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PRESS RELEASE
TRUE ENERGY ANNOUNCES BOUGHT DEAL FINANCING

For Immediate Release TSX: TUI

Calgary, April 7th, 2004 - TRUE ENERGY INC. ("True") is pleased to announce that it has
entered into a bought deal financing agreement led by GMP Securities Ltd. and a syndicate of
underwriters. Pursuant to the terms of the agreement, 2,857,143 common shares and
2,325,581 of flow through shares will be issued on a private placement basis at a price of $1.75
per common share and $2.15 per flow through share for gross proceeds of approximately
$10,000,000.

The net proceeds from the offering will be used to fund the continued exploration and
development of True's oil and natural gas properties.

Closing is subject to normal closing conditions including obtaining required regulatory approvals
and is scheduled for April 21%, 2004.

True Energy Inc. is a Calgary-based oil and natural gas exploration and development company.
The Company’s shares trade on the Toronto Stock Exchange under the symbol TUL.

For further information, please contact:

Paul R. Baay, President & C.E.O., (403) 750-1272
Joan E. Dunne, Vice President, Finance & C.F.O., (403) 750-1262

TRUE ENERGY INC.
2300, 530 — 8" Avenue S.W.
Calgary, Alberta
T2P 3S8
Phone: (403) 266-8670
Fax: (403) 264-8163
www.trueenergy.ca

This news release shall not constitute an offer to sell or the solicitation of any offer to buy the
securities in any jurisdiction. The common shares offered will not be and have not been
registered under the United States Securities Act of 1933 and may not be offered or sold in the
United States absent registration or an applicable exemption from the registration requirement.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES
OR FOR DISSEMINATION IN THE UNITED STATES

G:\055316\0001\Press Release.doc



